CYS INVESTMENTS

January 22, 2015

To Our Stockholders:

The table below summarizes the characterization of the 2014 dividends paid by CYS
Investments, Inc. to our common stockholders for federal income tax purposes. All 2014
dividends were paid in cash.

Record Date Pzg;t;le Dg;rtléa ;gf " Ig)i:/?:jr:gs Di.:_/;(:)ind
Share Rate

3/25/2014 4/17/2014 $0.32 $0.32 Regular

6/24/2014 7/16/2014 $0.32 $0.32 Regular

9/24/2014 10/15/2014 $0.30 $0.30 Regular

12/22/2014 12/29/2014 $0.30 $0.30 Regular

Please note that the above characterization of the Company’s 2014 distributions are not
provided, nor should they be used for, tax reporting purposes or as tax advice. Stockholders will
receive Form 1099-DIV for the 2014 calendar year which will provide further details on
distributions for federal income tax purposes. Stockholders are urged to seek their own tax
experts, counsel, and advisors, and not rely on the information provided herein to compile any tax
filings.

For more information please contact Richard E. Cleary, Chief Operating Officer at (617)
639-0440, or via email at info@cysinv.com.
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CYS INVESTMENTS

January 22, 2015
To Our Stockholders:
The table below summarizes the characterization of the 2014 dividends paid by CYS

Investments, Inc. to our preferred stockholders for federal income tax purposes. All 2014 dividends
were paid in cash.

S Ordinary
Dividend Description Record Payable Distribution Dividends
Date Date Rate per Share
Rate
Preferred Series A 7.75% 1/1/2014 1/15/2014 $ 0.484375 $ 0.484375
Preferred Series A 7.75% 4/1/2014 | 4/15/2014 $ 0.484375 $ 0.484375
Preferred Series A 7.75% 7/1/2014 | 7/15/2014 $ 0.484375 $ 0.484375
Preferred Series A 7.75% 10/1/2014 | 10/15/2014 $ 0.484375 $ 0.484375
s Ordinary
Dividend Description Record | Payable | Distribution | o4
Date Date Rate per Share
Rate
Preferred Series B 7.50% 1/1/2014 1/15/2014 $ 0.468750 $ 0.468750
Preferred Series B 7.50% 4/1/2014 | 4/15/2014 $ 0.468750 $ 0.468750
Preferred Series B 7.50% 7/1/2014 | 7/15/2014 $ 0.468750 $ 0.468750
Preferred Series B 7.50% 10/1/2014 | 10/15/2014 $ 0.468750 $ 0.468750

Please note that the above characterization of the Company’s 2014 distributions are not provided,
nor should they be used for, tax reporting purposes or as tax advice. Stockholders will receive Form
1099-DIV for the 2014 calendar year which will provide further details on distributions for federal
income tax purposes. Stockholders are urged to seek their own tax experts, counsel, and advisors, and
not rely on the information provided herein to compile any tax filings.

For more information please contact Richard E. Cleary, Chief Operating Officer at (617) 639-
0440, or via email at info@cysinv.com.
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